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TOGETHER with all and singular the rights, membets, hereditannents ated appurtonoa to the sane Falonding or inany vy
i idert of appertyining, inddoding aH badt-in stoves and nednizeraton, heating ar on brweners, phochins and dedtneal tintures wall
to wall carpeting, forars arad fatey aral any etler oguipient or fistures cow o bereaftor atta Bad cennectal o hittad i oany manzer,
i being the intertion of the parties hereto that all such fidurns and equipient othar than ool funtne, P wvzsnhorand o part of

the realty.
| TO HAVE AND TO HOLD all agd singular the said premises unto the Motteague, ity szovesors ated assians forever.

The Mortzigor represents amd wartants thit said Morteazor is seizad of the alones descntuad premises 1 b siuple absolute; that

the abuone descnbed premises are free 2nd dear of all hiens or vther eocambraras; that the Morttazor s Liwfully ciupuserad to con-

vey ur ez umber the same; and that the Mortgagor will forever defend the Gild premdses et the Moitgagee, its stciesors arnd aoipns,
from ared agzainst the Mortgacor and every person whomsoever L fully cbiiming of to it the sanie or amy part thereod.

THE MORTGAGOR COVEXANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will prompth pay the principal 2od interst on the indebtaluess « ilercal by said prowmissory note at the
tings and in the manrer therein provided.

2. That this mortgage will scuure the Mortgigee for any additions] suws which may be advaaal bereafter, st the option of the
Mortgagee, for the payinent of taves, or public assesanents, hazard jnsirarce promiitin, ropairs or other sl purposes p
provisions of this mortgage. and

arstant to the
also for any kuns or advarces that iy hereafter be insde by the Muitticee to the Moteavor under

the authority of Sev. 43-33, 1962 Code of Liws of South Carolina, as arerdal, or smnlar statites: arad all seens so adh ancwad shald Lear 1 __,1
wterest at the same rate or rates as that providad in said note unless otherwize agreed vpoo by the partics ared shall be payable at the

Jemural of the Motzagee, unless otheraibe provided in writing.

3. That Mortgagor will keep the improvencnts on the mortaged pretaizses, whither now existing or hereafter to b eretad, insurad
against bass by fire, windstorm arnd other hazards in a sum rot ks than the halince due herearder at any tune arad i a0 cotupany of
wonpanies acceptable to the Mortgagee, and Mortgagor does kereby asvign the poliy o polics of sura

N azrees that al! such policies shall e held by the Mortgagee should it su require ard shall iclude koss payal
) Mortzapee, arad in the event of oss, Mortgagor will give immedizte notice thervof to the Mortgagee by req
Mortzaror at any time fal to kep said premses insured or fail tu pay the premivms for such insurance, then the Metmtor may cause

such improvernents to be insured in the name of the Mortgagor and reimburse itself for the o3t of swh ouraae with interest as
hereinabove provided.

av to the Motvagee and
S dlaies in favor of the
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1. That the Mortzagor will keep all improvements upon the morteaged premises in good repair, and shouk! Mortvazor fad to do
s0. the Mortgarer pay. at its option, cater uvpon said premises and make whatever repairs are necesay atal charsee the expeeuses for sach
repairs to the morizage debt and collect the same under this moitgaye, with interest as Lercinabove providel
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5. That the Motteagee may at any time revuire the issuance and nointemince of insurance upon the e of any porson obdizated
) under the indcbtedrnas sexured hereby in 2 sum suffident to pay the mortgage dedt. with the Moteacee as Yatoficiary, ard if the
i Egiimm are 1ot othernise paid, the Mottgagee may pay said premivius and any amount 5o paid shall bowomse a pant of the mortgage

6. That Mortgacor avrees to pay all taves and other public assesstuents devied azaitst the mestgaced premises on or before the TR
due dates thervof and to ealubit the receipts therefor at the offices of the Mortyavee immediately upon payment, and shoukl the Mort-
eigor fail to pay such taves arad assessnents when the same shall 21 due, the Muorteoree mad. At oplion. pay the samwe arsd charge
the amourts so puid to the mortgage Jebt and collect the sime under this mortaage. with interest as above proy ided.

7. That if this morteace secures a “construction ban™, the Mortzacor axrevs that the prizsipal amonut of the indebtedness hereby
4 secured shall e dishunsed to the Mortgaror in periodic prvments, as comnstrction progresses, in acordamee with the terms ard condi-

tk;:as of 2 Constnxction Loan Agreement which is separately executed but is made a part of this mortgage ardd incorporated herein by
reference.

S, That the Mosteacor will not further encumber the premises above desarilad, without the prior consent of the Mortgagee, and
should the Mortgagor so enic nmber such premives, the Mortgagee mav. at its option. declare the indelLtedness hereby secured to be
immedistely due ard payable and may institute any proceedings necessany to volledt said indebtedrness.

9. That should the Mosteavor alierate the mottzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortane indebteduess, pay the reasonable ¢ust as tequired by the Assoviation for processing the
assumption. furnish the Assoviation with a copy of the Contract of Sale, Bord fur Title. or Ihed of Comeyame, and have the interest
rate on the boan balance evisting at the tine of tratafer modified by incrcasing the interest rate on the said ban balance to the maxi-
i rate per annuin permitted to be charzed at that time by applicable Sonth Carolina law, or a Yesser ingrease in interest rate as may
be detennined by the Association. The Assovistion will notify the Mortzasor or his purchaser of the 1ew interest rate and monthly pay-
prents, and will mal him a rew passhook, $honld the Mortgagor, or his Parchavr, fal to comply with the provisions of the within
paragraph. the Mortzaee. at its option. may declare the indebtednens hereby sevired to be immediately dve and payable ard may
institute any proceedings pecessany to collect said indebtedness.
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10. That shouM the Mortgager fail to male payments of principal and interest as due on the promissory note and the samne shall be .
unpaid for a period of thirty (30) davs o if there skoukl be any falice to cumply with and abide Ly any by-laws or the charter of :

the Mortzazewv. or any stipulations st out in this mortzage. the Mottgacer. atits option. may write to the Morteagor at his last known

address giving him thirty {30) days in which to rectify the aid default and shoukd the Mortzagor ful to rectify said default within the N A
s1id thirty davs. the Mortearee, may. at its option, increase the intezest rate on the kun balanee for the reinaining term of the loan or _ N SRR
for a lesser term to the mavinnn rate per annum permitted to be charzad at that tine by applicalide Sonrth Carolina law, or a lesser 3 4
increase rate as may be determined by the Asuxiation. The menthly payoents will be adjisted accordingly. 3 .
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11. That shoudd the Mortgaror faf to ke payients of priscipal
installiment bevome past due foe a pesiod in evess of 13 days, the
cqual to five (377) per centum of any such past due installment
delinquent paymnents.

and interest s e on the promissony sote ard should any monthly
Mortea zee sy collot a “late charge™ not to eweald an amount
in order to cover the eatra expense incident to the handling of such

12. That the Motigaror herely assigns to the Mortgagee, its successors and assigns
the ortgaged premises. retaining the right to collat the suwe so lonwe as the del g
should any part of the principal irdeltadnes, of irterest, taves, or fire insurance premiums, be past due and unpaid. e Mortgagee .
may without notice or further proccedings take over the mortgaged promises, if they shall e ocoopicd by a tenant or tepants, and
collext said rents and profits arl apply the same to the indebtedness hereby wdurad. without lability to account for anmything more
than the rents and profits actually collected, kss the cost of collection and any tenant is anthorired. upon request by Mortgagee, to
make all rental payments direct to the Mortgayee. withont liability to the Mortagor. nntil notificid to the contrary by the Mortgagee: 1 :
and should said premises at the time of such default be ocenpied by the Mortearor, the Mortdagee may apply to the Judge of the ‘1
County Court or to any Judge of the Court of Common Fleas who shall be resishent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take pussession of said premises and collect such rents and profits, applying said rents, after pay-

infl lhe(dcosl of collection, to the mortzage debt without Hability tr acconnt for anyihing mere than tlie rents and profits actually
collected.

all the rents. issues. and profits aceruing from
it hereby sevural is not in arrears of payment. but
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13. That the Mortgagee. at its option, may require the Mortuacor to pay to the Morteagee, on the first day of cach month until the
note seuured herehy is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum
: equal to the premiums that will nevt become due and pavalile on policics of nutvave guaranty inwranee (if applicahle), fire ard other .
hazard insurance covering the mortgaged property. plus taves and assessments net due on the mortzage] promiws (all as estimated by
the Morteagee ) less all sums already paid therefor. divided by the nmber of montlis to dapse before ane wanth prior to the date when
: such preminms. taves. and assessments will be due and payable, snch sms to e he b by Mortrasee to pay <aid preminmms, taves and
special assessments. Shonld these pavments exceed the amount of payments actimally made by the Morteavee for taws, assessments. or
; insurance preminas, the excess nray be credited by the Morteagee on sulnequent paments to L made by the Morteagor: if, however,
' saidd sums shall be insufficient to make said payments when the same shall become die and payable, the Morteagor shall pay to the
' l \Mortzagee any amounts necessary to make up the deficiency. The Mortavor further agees that at the ] of ten years from the date J

 be

hereof, Mortgazee may, at its option. apply for renewal of mortgage guaranty or similar insurance (it applicable} covering the balance

then remaining due on the motteage debf. and the Mortvagor mav. at its option. pay the single preminm required for the remaining

. vears of the term or the Mortgagee may pay such premiinm and add the sanie to the mosteage dedd i which avent the Morteacor shall
)

repay to Morteagee such preminm payiment, with interest. at the rate specified in saicd promissory note, in aqual mouthly installments
over the remaining payment penod.
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